ECON 474: Problem Set 3




        
Due date: September 17, 2009
You are allowed to work in a group, but everyone should hand in his or her own problem set.  If you do choose to work in a group, you must include all of your group members’ names on the top of your problem set.

Most of these problems have multiple parts.  You are responsible for all parts unless otherwise noted.

1.  Chapter 12, problem 1

2.  Chapter 12, problem 6

