ECON 474: Problem Set 1




        
Due date: September 8, 2009
You are allowed to work in a group, but everyone should hand in his or her own problem set.  If you do choose to work in a group, you must include all of your group members’ names on the top of your problem set.

Most of these problems have multiple parts.  You are responsible for all parts unless otherwise noted.

1.  Chapter 10, problem 9.  Also, what migration would occur if people were individualistic and were paid their marginal product in agriculture?

2.  Chapter 10, problem 11. Explain your answer in detail. Is Kenya’s experience with its urban jobs policy is similar to what many scientists predict will happen to the 405 after the state widens the roadway?

