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	The non-financial economy
	Inflation & finance

	1970s / Nixon-Ford-Carter
	Low profitability
	Rising ( hurting savings & loans.

	1980s / Reagan-Bush 1
	Tax cuts for the rich, wave of pro-rich policies
	Falling after Volcker’s Great Recession, falling oil prices.

Financial deregulation & help for finance ( savings & loan melt-down

	1990s / Bush 1-Clinton
	Some revival: emergence of the new system of bubblenomics. 

Inflow of foreign funds, financing growth. 

The high-tech bubble, ending in 2000-01
	Relatively low after First Iraq War.

Clean up S&L mess, some rationalization of deregulation.

	Early 2000s
	Tax cuts, wave of pro-rich policies.

Inflow of foreign funds, financing growth. 

Housing bubble. 
	Low rate of interest to handle recession. 

New wave of financial deregulation.

	Now
	Housing crash
	Financial freeze-up. 
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